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In 2012, investment would be more purposed to 
safety, environment, working conditions  
According to business leaders in manufacturing indus-
try, the share of purposes of investment would slightly 
change in 2012 comparing to 2011. The proportion of 
investment purposed to replacement would decrease 
by 2 points at 27%, a level closed to its long-term aver-
age (26%). The share of investment purposed to in-
crease in productive capacity would also decrease 
(14% after 15% in 2011). On the contrary, industrials 
would increase the share of investment purposed to 
safety, environment, working conditions (22% after 
20%) or purposed to automation (9% after 20%).  

Share of purposes of investment  
% 

 Average 2011 2012 

 
1991-
2010 observed forecast 

Replacement 26 29 27 
Modernization, streamlining 24 23 24 

of which : automation 11 8 9 
of which : new production 
methods 7 7 7 

of which : energy savings 6 8 8 
increase in productive capacity 16 15 14 
Introduction of new products 14 13 13 
Other purposes (safety, envi-
ronment, working condi-
tions…) 20 20 22 

 

In 2012, the share of enterprises reporting 
equipment scrapping would still be smaller than 
usual 
Business leaders in manufacturing industry are a little 
more optimistic concerning the change in productive 
capacity for 2012: the corresponding balance of opinion 
is 4 points higher than the balance of opinion for 2011, 
but this balance of opinion is still lower than its long-
term average (33%).  
According to the forecast of business leaders, only 65% 
of enterprises would do equipment scrapping in 2012 
vs. 68% in 2011 and 77% in average. The rate of 
equipment scrapping for wear and tear, and obsoles-
cence would decrease by 4 points at 50%. On the con-
trary, the share of equipment scrapping due to shut-
down of capacity for old products would increase by 3 

points at 18% vs. 12% in average. The share of equip-
ment scrapping due to installation of more efficient 
equipment would stay at a low level : 27% vs. 32% in 
average. 

Productive capacity and equipment scrapping 
* balance of opinion, as % of responses - **  %    

 Observed Forecast 

 aver. 
in 

2011 aver.
for 

2012 
Change in productive capacity* 32 19 33 23 
Change in equipment scrapping* 19 16 –3 –4 
Share of enterprises reporting 
equipment scrapping* 77 68 76 65 

Breakdown of enterprises re-
porting equipment scrapping**     
Wear and tear, obsolescence 51 54 48 50 
Installation of more efficient 
equipment 32 27 34 27 

Shut-down of capacity for old 
products 12 15 12 18 

Other scrapping 6 4 7 5 
Total 100 100 100 100 
 

The investment revision indicator lift up 
The investment revision indicator lift up. That suggest 
that investment will increase at Q2 2011. Based on 
investment amounts filled in at each survey by busi-
ness leaders of manufacturing industry except those of 
manufacture of food products and beverages (C1) and 
of coke and refined petroleum products (C2), this indi-
cator is well-correlated with quarterly growth fixed capi-
tal formation of non-financial enterprises. 
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Pour en savoir plus : 
- The Survey results provide a picture of investment conditions in the industrial market sector. In this connection, it should be 
noted that investment in this sector, despite its critical role as an engine of economic change, accounts for only 30% of productive 
investment in France.  

- Des données complémentaires (séries longues, méthodologie, pages internet associées…) sont disponibles sur la page 
HTML de cet indicateur : http://www.insee.fr/fr/themes/info-rapide.asp? id=273 

- Historical-data are available on the BDM  : G1249, G1250, G1251, G1252, G1253, G1254, G1255 
- Contact presse : bureau-de-presse@insee.fr  
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