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But, the investment revision indicator becomes 

f these enterprises will de-

negative in October 
The investment revision indicator becomes negative. 
Based on investment amounts filled in at each survey 
by business leaders of manufacturing industry except 
those of manufacture of food products and beverages 
(C1) and of coke and refined petroleum products (C2), 
this indicator is well-correlated with quarterly growth 
fixed capital formation of non-financial enterprises. That 
suggest that investment o
crease at the end of 2011. 
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In 2012, investment would be less dynamic 
Surveyed for the first time on their investment’s esti-
mate for 2012, business leaders forecast their equip-
ment expenditures would be less dynamic: +4% 
comparing to 2011. In sector of motor vehicles the 
rebound in investment would be important : +25%. But 
at the same time, investment wou

In 2012, the purposes of i
similar to those in 2011 
According to business leaders in manufacturing indus-
try, the purposes of investment would be similar in 
2012 than to 2011. The part of investment purposed to 
replacement of equipment (28%), to other purposes 
(22%) as safety, environment, working conditions and 
to energy savings (9%) would be more important than 
in long-term average (respectively 26%, 20% and 5%). 
On the other hand, the part of investments purposed to 
extension of productive capacity (13%) and automation 
(7%) would be, as in 2011
s
 

Share of purposes of investment  
% 

 Average 2011 2012 
 1991-2011 forecast forecast 

Replacement 26 28 28 
Modernization, streamlin-
ing 24 23 23 
of which : automation 11 8 7 
of which : new production 
methods 7 6 7 
of which : energy savings 6 9 9 
increase in productive 
capacity 16 13 13 
Introduction of new prod-
ucts 14 14 14 
Other purposes (safety, 
environment, working 
conditions…) 20 22 22 
 

According to business leaders, most of supports 
of investment decisions are less favorable for 
2012 
For 2012, business leaders estimate less favorably all 
the supports of investment, except the expected profits. 
They expect that demand, interest rates as overall 
financing conditions would be markedly less favorable: 
balance of opinion for 2012 are clearly inferior to those 
for 2011. Moreover, business leaders expect that in-
debtedness is more unfavorable than usually. 
 

Factors influencing investment decisions 
Balance of opinion, as % of responses 

 Average in 2011 in 2012 
 1991-2011 (observation) (prediction)

Domestic-demand 
outlook 51 50 45 
Foreign-demand 
outlook 54 56 52 
Expected profits 
from new investment 84 84 84 
Cash flow 15 15 14 
Indebtedness –4 –5 –9 
Interest rates 3 4 1 
Overall financing 
conditions 10 13 10 
Technical factors (1) 63 64 62 
Other factors (such 
as  tax incentives) 22 26 25 
(1) Technological developments and need for labor to adjust to 
these new technologies 
 
 

 

Pour en savoir plus : 
- The Survey results provide a picture of investment conditions in the industrial market sector. In this connection, it should be 
noted that investment in this sector, despite its critical role as an engine of economic change, accoun
investme

- …) sont disponibles sur la page 
asp ?id=25&type=1

ts for only 25% of productive 
nt in France.  
Des données complémentaires (séries longues, méthodologie, pages internet associées
HTML de cet indicateur : http ://www. Insee. fr/fr/themes/indicateur.   

49- Historical-data are available on the BDM  : G12 , G1250, G1251 
- Contact presse : bureau-de-presse@insee.fr  
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