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Consumer prices in Eurozone
changes in a % and contributions in points

January
2012

February
2012 March 2012 June 2012 Annual averages

CPI groups (2012 weightings) yoy cyoy yoy cyoy yoy cyoy yoy cyoy 2010 2011

All (100.0%) 2.7 2.7 2.7 2.7 2.4 2.4 2.4 2.4 1.6 2.7

Food (incl. Alc. and Tobacco) (19.1%)
including:

3.1 0.6 3.3 0.6 2.9 0.5 2.3 0.4 1.1 2.7

food (15.2%) 2.9 0.4 3.1 0.5 2.6 0.4 1.8 0.3 0.4 2.5

alcoholic beverages and tobacco (3.8%) 3.8 0.1 4.1 0.2 4.0 0.2 4.4 0.2 3.8 3.5

Energy (11.0%) 9.2 1.0 9.5 1.0 7.9 0.9 9.0 1.0 7.4 11.9

"Core" inflation (69.9%)
including:

1.5 1.1 1.5 1.1 1.5 1.0 1.4 1.0 1.0 1.4

manufactured goods (28.5%) 0.9 0.3 1.1 0.3 1.2 0.3 1.1 0.3 0.5 0.8

services (41.5%) 1.9 0.8 1.8 0.8 1.7 0.7 1.6 0.7 1.3 1.9

France (21%)(1)

Quarterly change in % Annual change in %

2010 2011 2012
2010 2011 2012

ovhgQ1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

Supply and use table (in real terms)

GDP 0.1 0.5 0.4 0.3 0.9 -0.1 0.3 0.2 0.0 0.2 1.4 1.7 0.5

Private consumption (56%) 0.1 0.0 0.7 0.4 0.2 -1.0 0.3 0.2 0.2 0.0 1.3 0.3 0.2

Investment (19%) -1.2 1.2 0.9 0.3 1.1 0.6 0.2 0.9 -0.4 0.7 -1.4 2.9 1.1

Public consumption (27%) -0.1 0.3 0.2 0.1 0.4 0.2 0.2 0.2 0.2 0.2 1.2 0.9 0.6

Exports (25%) 4.5 3.1 2.2 0.4 1.4 0.7 1.2 1.2 0.6 0.6 9.3 5.0 2.7

Imports (28%) 1.5 3.3 3.8 0.2 2.8 -1.0 0.7 -1.2 0.6 0.6 8.3 5.0 0.3

Contributions to GDP growth

Domestic demand excluding inventories -0.2 0.3 0.6 0.3 0.4 -0.4 0.2 0.3 0.1 0.2 0.8 1.0 0.5

Inventories -0.4 0.3 0.3 0.0 1.0 -0.1 0.0 -0.8 0.0 0.0 0.5 0.9 -0.6

Foreign trade 0.7 -0.1 -0.5 0.1 -0.5 0.5 0.1 0.7 0.0 0.0 0.1 -0.1 0.6

Forecast

Note: % in brackets represent the weight in the nominal GDP in 2010.

yoy: year-on-year

cyoy: contributions year-on-year

(1) Share in Eurozone GDP

Sources: Eurostat, INSEE forecasts

Eurozone
Quarterly change in % Annual change in %

2010 2011 2012
2010 2011 2012

ovhgQ1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

Supply and use table (in real terms)

GDP 0.4 0.9 0.4 0.3 0.8 0.2 0.1 -0.3 -0.1 0.1 1.8 1.5 -0.2

Private consumption (57%) 0.2 0.1 0.4 0.3 0.1 -0.4 0.3 -0.4 -0.2 -0.2 0.8 0.3 -0.6

Investment (19%) -0.4 1.9 0.2 -0.4 1.7 -0.1 -0.3 -0.7 -1.4 0.8 -0.8 1.6 -1.5

Public consumption (22%) -0.4 0.2 0.1 0.0 0.1 0.1 -0.2 -0.2 -0.4 -0.4 0.6 0.1 -0.9

Exports (41%) 3.3 4.7 2.1 1.5 1.3 1.2 1.4 -0.4 0.6 0.8 11.3 6.2 1.9

Imports (40%) 3.6 4.2 1.7 1.3 0.7 0.4 0.7 -1.2 -0.2 0.4 9.5 3.9 -0.4

Contributions to GDP growth

Domestic demand excluding inventories 0.0 0.5 0.3 0.1 0.4 -0.2 0.1 -0.4 -0.5 -0.1 0.5 0.5 -0.8

Inventories 0.5 0.2 0.0 0.1 0.1 0.1 -0.2 -0.2 0.0 0.0 0.5 0.0 -0.2

Foreign trade -0.1 0.2 0.2 0.1 0.3 0.3 0.3 0.3 0.3 0.2 0.8 1.0 0.9
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Germany (27%)(1)

Quarterly change in % Annual change in %

2010 2011 2012
2010 2011 2012

ovhgsQ1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

Supply and use table (in real terms)

GDP 0.5 1.9 0.8 0.5 1.3 0.3 0.6 -0.2 0.2 0.4 3.6 3.1 0.7

Private consumption (58%) 0.0 0.8 0.3 0.7 0.6 -0.7 1.2 -0.2 0.2 0.2 0.6 1.4 0.6

Investment (17%) 0.2 5.7 1.6 -0.2 4.0 0.0 0.3 1.1 -1.2 2.6 5.2 6.6 1.8

Public consumption (20%) 0.9 -0.6 0.8 0.1 0.1 0.8 0.6 0.1 0.2 0.2 1.7 1.4 0.9

Exports (47%) 3.4 7.0 2.0 1.0 1.6 2.7 2.6 -0.8 0.7 0.7 13.4 8.4 2.6

Imports (41%) 5.8 6.2 0.9 1.3 1.0 2.9 2.7 -0.3 0.5 0.9 11.5 7.5 3.0

Contributions to GDP growth

Domestic demand excluding inventories 0.2 1.3 0.6 0.4 1.0 -0.2 0.8 0.1 0.0 0.6 1.6 2.2 0.8

Inventories 1.1 -0.1 -0.4 0.1 0.0 0.4 -0.4 0.0 0.0 0.0 0.6 0.0 -0.1

Foreign trade -0.7 0.7 0.6 -0.1 0.4 0.1 0.1 -0.3 0.2 -0.1 1.4 0.8 0.0

Italy (17%)(1)

Quarterly change in % Annual change in %

2010 2011 2012
2010 2011 2012

ovhgQ1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

Supply and use table (in real terms)

GDP 1.1 0.5 0.4 0.2 0.1 0.3 -0.2 -0.7 -0.4 -0.3 1.8 0.5 -1.1

Private consumption (60%) 0.4 -0.1 0.9 0.3 0.0 -0.1 -0.4 -0.7 -0.4 -0.4 1.2 0.2 -1.4

Investment (20%) 1.9 0.4 0.8 -1.0 0.0 -0.1 -0.6 -2.4 -1.6 -1.5 1.7 -1.2 -4.7

Public consumption (21%) -0.6 0.3 -0.4 -0.3 0.3 -0.4 -0.6 -0.7 -0.9 -0.9 -0.6 -0.9 -2.4

Exports (27%) 3.2 3.9 2.4 3.1 0.2 0.7 2.0 0.0 0.5 0.5 11.4 6.3 2.1

Imports (28%) 4.0 3.3 2.3 5.1 -2.3 -1.4 -1.2 -2.5 -1.1 -1.0 12.4 1.0 -4.6

Contributions to GDP growth

Domestic demand excluding inventories 0.4 0.1 0.6 -0.1 0.1 -0.2 -0.5 -1.0 -0.7 -0.7 0.9 -0.3 -2.3

Inventories 0.9 0.3 -0.2 0.8 -0.6 -0.1 -0.6 -0.4 -0.1 0.0 1.2 -0.6 -0.8

Foreign trade -0.2 0.1 0.0 -0.5 0.7 0.6 0.9 0.7 0.5 0.4 -0.3 1.4 2.0

Spain (11%)(1)

Quarterly change in % Annual change in %

2010 2011 2012
2010 2011 2012

ovhgQ1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

Supply and use table (in real terms)

GDP 0.2 0.3 0.1 0.2 0.4 0.2 0.0 -0.3 -0.2 -0.2 -0.1 0.7 -0.6

Private consumption (58%) -0.1 0.9 -0.7 0.7 -0.5 0.2 0.2 -1.0 -0.9 -0.9 0.7 -0.1 -2.2

Investment (23%) -0.9 -0.6 -1.9 -2.0 -0.4 -1.1 -0.4 -4.3 -1.7 -1.3 -6.3 -5.1 -6.4

Public consumption (21%) -0.1 0.8 -0.4 -1.1 1.3 -1.9 -2.0 -1.1 -1.6 -1.3 0.2 -2.2 -4.9

Exports (27%) 3.7 4.6 3.8 2.1 2.0 0.7 4.1 -1.6 1.3 1.3 13.5 9.0 3.3

Imports (29%) 2.1 5.4 0.0 0.3 0.1 -1.8 2.3 -6.5 -2.1 -1.4 8.9 -0.1 -7.3

Contributions to GDP growth

Domestic demand excluding inventories -0.3 0.5 -1.0 -0.3 -0.1 -0.6 -0.4 -1.8 -1.2 -1.1 -1.1 -1.7 -3.3

Inventories 0.2 0.0 0.1 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.0 -0.2

Foreign trade 0.3 -0.3 0.9 0.4 0.5 0.7 0.4 1.5 1.0 0.8 0.9 2.5 3.0

Forecast

Note: % in brackets represent the weight in the nominal GDP in 2010.

yoy: year-on-year

cyoy: contributions year-on-year

(1) Share in Eurozone area GDP

Sources: Eurostat, INSEE forecasts
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Japan
Quarterly change in % Annual change in %

2010 2011 2012
2010 2011 2012

ovhgQ1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

Supply and use table (in real terms)

GDP 1.5 1.3 0.6 -0.2 -1.8 -0.3 1.7 -0.2 0.6 0.5 4.5 -0.7 1.6

Private consumption (59%) 0.8 0.2 0.3 0.1 -1.1 0.3 1.0 0.4 0.5 0.3 2.6 0.0 1.6

Investment (20%) 0.4 1.6 0.7 -1.5 -0.7 1.1 0.4 2.5 1.5 1.9 -0.1 0.6 5.4

Public consumption (20%) -0.4 1.5 0.3 0.4 0.5 0.8 0.3 0.4 0.3 0.3 2.1 2.1 1.1

Exports (15%) 6.3 5.8 1.2 -0.3 -0.3 -6.2 8.6 -3.1 2.0 2.0 24.4 0.0 3.6

Imports (14%) 2.4 6.0 1.7 0.3 1.0 0.3 3.4 1.0 2.5 2.5 11.1 5.8 7.1

Contributions to GDP growth

Domestic demand excluding inventories 0.5 0.8 0.4 -0.1 -0.7 0.6 0.8 0.8 0.7 0.6 2.0 0.5 2.3

Inventories 0.4 0.4 0.2 0.1 -0.8 0.1 0.2 -0.3 0.0 0.0 0.8 -0.5 -0.1

Foreign trade 0.6 0.1 0.0 -0.1 -0.2 -1.0 0.7 -0.7 -0.1 -0.1 1.7 -0.7 -0.4

Forecast

Note: % in brackets represent the weight in the nominal GDP in 2010

Sources: BEA (USA), ONS (UK), Japanese government (Japan), INSEE forecasts

United Kingdom

Quarterly change in % Annual change in %

2010 2011 2012
2010 2011

2012
ovhgQ1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

Supply and use table (in real terms)

GDP 0.4 1.1 0.7 -0.5 0.3 0.0 0.5 -0.2 0.2 0.2 2.1 0.8 0.5

Private consumption (62%) 0.0 0.7 0.0 -0.3 -0.5 -0.5 -0.1 0.5 0.2 0.2 1.2 -0.8 0.5

Investment (15%) 5.4 -2.8 0.9 0.0 -0.7 0.7 -1.0 -2.8 0.6 0.7 3.1 -1.7 -1.4

Public consumption (26%) 0.2 0.9 -0.1 0.0 -0.6 0.4 -0.3 0.9 0.0 0.1 1.5 0.0 0.7

Exports (30%) -0.1 4.6 0.6 4.1 1.7 -2.1 -0.7 2.3 0.5 0.5 7.4 4.8 1.7

Imports (33%) 2.2 2.9 3.0 1.2 -2.0 -0.8 0.2 0.4 0.5 0.5 8.6 0.6 1.1

Contributions to GDP growth

Domestic demand excluding inventories 0.9 0.3 0.1 -0.2 -0.5 -0.1 -0.3 0.1 0.2 0.2 1.6 -0.7 0.3

Inventories 0.2 0.4 1.3 -1.1 -0.3 0.5 1.1 -0.9 0.0 0.0 1.0 0.4 0.0

Foreign trade -0.7 0.4 -0.7 0.8 1.1 -0.4 -0.3 0.6 0.0 0.0 -0.6 1.2 0.2

United States of America
Quarterly change in % Annual change in %

2010 2011 2012
2010 2011 2012

ovhgQ1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

Supply and use table (in real terms)

GDP 1.0 0.9 0.6 0.6 0.1 0.3 0.5 0.7 0.6 0.6 3.0 1.7 1.9

Private consumption (71%) 0.7 0.7 0.7 0.9 0.5 0.2 0.4 0.5 0.3 0.5 2.0 2.2 1.4

Private investment (12%) 0.3 4.6 0.6 1.8 0.3 2.2 3.1 1.1 2.9 1.6 2.6 6.7 7.1

Government expenditures and public
investment (21%)

-0.3 0.9 0.2 -0.7 -1.5 -0.2 0.0 -1.1 -0.3 0.0 0.7 -2.1 -1.1

Exports (13%) 1.8 2.4 2.4 1.9 1.9 0.9 1.1 1.0 1.2 1.2 11.3 6.8 3.7

Imports (16%) 3.0 5.0 2.9 -0.6 2.0 0.3 0.3 0.9 1.0 1.0 12.5 4.9 2.7

Contributions to GDP growth

Domestic demand excluding inventories 0.4 1.3 0.6 0.7 0.1 0.3 0.7 0.3 0.6 0.6 1.9 1.9 1.6

Inventories 0.8 0.2 0.2 -0.4 0.1 -0.1 -0.3 0.5 0.0 0.0 1.6 -0.2 0.2

Foreign trade -0.2 -0.4 -0.1 0.3 -0.1 0.1 0.1 0.0 0.0 0.0 -0.5 0.0 0.0
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