GROSS DOMESTIC PRODUCT (By type of expenditure)

(Billions of 1980 francs, s.a.)

1995 1996 1997 carry-over*
Q1L Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1995 1996 1997

GDP 936.3 937.7 9396 9349 946.6 9454 9527 9542 956.0 967.3 37485 37989
% change from previous period 0.5 0.1 0.2 -05 12 -0.1 0.8 0.2 0.2 12 22 1.3 16

Imports 2724 273.0 2757 2684 2748 2738 2806 284.2 2845 289.2 1089.5 11133
% change from previous period 2.2 0.2 1.0 2.7 24 -04 25 13 0.1 17 53 2.2 35

Total ressources 1208.7 1210.7 12153 12033 12214 1219.2 1233.2 12384 12405 12565 4838.0 49122
% change from previous period 0.9 0.2 0.4 -1.0 15 -0.2 12 0.4 0.2 13 29 15 20

Households' final consumption 556.8 5654 5656 564.1 578.1 5726 5778 5749 576.8 580.2 2252.0 23035
% change from previous period -0.2 16 0.0 -0.3 25 -1.0 0.9 0.5 0.3 0.6 18 2.3 0.6

General government final consumption 1809 181.2 1819 1825 1830 1840 1846 1854 1860 186.9 7265 7371
% change from previous period 0.2 0.2 0.4 0.3 0.3 0.6 0.3 0.4 0.3 0.5 0.9 15 13

Total investment (GFCF) 1921 1881 1909 190.2 1888 188.2 1895 190.0 189.7 190.2 761.3 756.4
% change from previous period 0.9 21 15 0.3 0.7 0.3 0.7 0.3 0.1 03 26 -0.6 05

Exports 2738 2740 2700 266.3 2785 2741 2838 2870 2914 2979 1084.2 11234
% change from previous period 33 0.1 -15 -14 4.6 -1.6 3.6 11 15 22 6.0 3.6 55

Change in stocks 5.0 1.9 7.0 02 71 03 -25 11 -34 13 14.1 -8.2

Total uses 1208.7 1210.7 12153 12033 12214 1219.2 1233.2 12384 12405 1256.5 4838.0 4912.2
% change from previous period 0.9 0.2 0.4 -1.0 15 -0.2 12 0.4 0.2 13 29 15 20

(*) The statistical carry-over is the annual average growth rate that would result if growth were to be zero in Q3 and Q4 1997.
GROSS DOMESTIC PRODUCT (BY type of expenditure)
(Billions of francs, s.a.)

1995 1996 1997 carry-over*
Q1L Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1995 1996 1997

GDP 1905.8 19185 19285 19265 1960.3 1965.4 1982.8 1990.1  1999.1 2028.6 7679.3 7898.5
% change from previous period 1.0 0.7 05 -0.1 18 0.3 0.9 0.4 05 15 3.9 2.9 24

Imports 4071 407.0 407.7 4013 4159 4151 4210 4271 4290 435.2 1623.1 1679.1
% change from previous period 2.8 0.0 0.2 -1.6 36 -0.2 14 15 04 15 6.6 35 33

Total ressources 2313.0 23254 2336.2 23278 2376.2 2380.5 2403.8 24172 24281 24638 9302.4 9577.6
% change from previous period 14 0.5 05 -0.4 2.1 0.2 1.0 0.6 05 15 44 3.0 25

Households’ final consumption 11318 1150.6 1156.0 11587 11921 1189.5 1201.7 12003 12086 1220.3 4597.1 47837
% change from previous period 04 17 05 0.2 29 -0.2 1.0 0.1 0.7 1.0 35 41 18

General government final consumption  371.6  374.6 3748 3794 3808 3854 386.3 3884 3905 3937 1500.4 1541.0
% change from previous period 13 0.8 0.1 12 04 12 0.2 0.6 05 0.8 3.0 2.7 20

Total investment (GFCF) 3460 3405 3454 3448 3457 3449 3475 3493 3496 3514 1376.7 13874
% change from previous period 11 -1.6 1.4 -0.2 0.3 -0.2 0.8 0.5 0.1 0.5 3.3 0.8 12

Change in stocks 8.9 50 104 2.2 -128 20 67 -37 -118  -38 264 -253

Exports 4547 4548 4496 4427 4703 462.7 4750 4827 4911 5022 1801.8 1890.8
% change from previous period 35 0.0 -1.1 -15 6.2 -16 2.6 1.6 1.7 23 7.0 49 5.6

Total uses 2313.0 23254 23362 23278 2376.2 2380.5 2403.8 24172 24281 24638 9302.4 9577.6
% change from previous period 14 0.5 05 -0.4 2.1 0.2 1.0 0.6 05 15 44 3.0 25

(*) The statistical carry-over is the annual average growth rate that would result if growth were to be zero in Q3 and Q4 1997.
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PRICES (Implicit deflators)
(1980=100, percentage change from previous period)

1995 1996 1997 carry-over*

QL Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1995 1996 1997

GDP 0.5 0.5 03 04 05 0.4 0.1 0.2 03 03 1.7 15 08
Imports 0.6 -0.3 -08 11 12 0.2 -1.0 0.2 0.3 -0.2 1.2 12 -0.2
Total ressources 05 0.4 0.1 0.6 0.6 04 02 0.1 0.3 0.2 14 14 0.5
Households' final consumption 0.6 0.1 04 05 04 0.7 0.1 04 04 04 16 17 12
General government final consumption 11 0.6 -0.3 0.9 0.1 0.6 0.1 0.1 0.2 0.3 2.1 12 0.7
Total GFCF 0.2 0.5 0.0 0.2 1.0 0.1 0.1 0.3 0.2 0.2 0.7 14 0.6
Exports 0.2 0.0 03 -02 16 00 -09 05 02 0.0 1.0 13 0.2
Uses excluding stocks 04 0.3 0.3 04 0.6 05 -02 0.3 0.3 0.2 1.3 15 0.7

(*) The statistical carry-over is the annual average growth rate that would result if growth were to be zero in Q3 and Q4 1997.

PRICES, COSTS AND PRODUCTIVITY, BUSINESS SECTOR

(percentage change from previous period)

1995 1996 1997 carry-over*
Q1L Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1995 1996 1997
Producer prices 0.8 0.2 0.2 02 04 -02 0.0 0.3 0.3 0.2 15 05 0.6
Total unit costs 0.6 0.4 -0.3 05 0.2 04 -03 0.3 04 -0.3 1.0 -0.2 0.1
of wich Intermediate consumption costs 11 0.0 05 04 0.6 -11 0.1 0.3 0.2 0.1 15 0.2 0.2
Financial expenses -0.1 -0.1 -1.2 -1.6 -4.7 -2.4 -3.8 2.5 2.2 -3.7 57 -104 -9.1
Production income -1.9 33 1.1 33 -15 0.8 1.6 0.0 1.1 -0.4 2.7 2.6 18
Labour cost (1) 0.3 0.6 0.2 0.4 -0.8 0.9 0.6 0.4 0.8 -0.7 05 0.2 05

Unit labour cost
Hourly wage (+) 06 04 0.2 07 08 0.7 0.6 0.4 0.6 05 2.0 2.4 18
Productivity (-) 0.6 -0.4 0.2 -0.5 1.8 -0.5 1.2 0.0 0.1 13 11 14 13
Compensation per employee (+) (1) 0.3 -0.2 0.3 -0.7 0.2 -0.3 0.0 0.0 0.1 0.0 -0.3 0.7 0.0
= Unit labour cost 0.3 0.6 0.2 0.4 -0.8 0.9 -0.6 04 0.8 -0.7 0.5 0.2 05

(*) The statistical carry-over is the annual average growth rate that would result if growth were to be zero in Q3 and Q4 1997.
(1) Taking account of subsidies on low wages.

MAIN RATIOS (Corporate sectors)

(percentage)
1995 1996 1997
QL Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1995 1996 1997

Corporate sectors

Compensation of employees / AV 520 523 526 530 526 53.0 527 529 531 526 525 528
Taxes linked to production / AV 9.4 9.7 9.6 9.9 9.7 9.7 9.9 99 10.0 9.9 9.6 9.8
Margin rate (GOS/AV) (1) 417 412 411 405 412 409 411 410 406 412 411 411
Investment rate (GFCF/AV) 154 15.1 153 15.2 151 149 150 15.0 15.0 149 15.3 15.0
Quasi-corporate sectors

Compensation of employees / AV 589 59.2 595 601 595 59.9 595 597 60.1 594 59.4 597
Taxes linked to production / AV 106 109 108 112 110 110 111 111 112 111 109 110
Margin rate (GOS/AV) (1) 328 322 321 313 322 320 323 322 317 324 321 322
Investment rate (GFCF/AV) 16.7 16.4 16.6 16.5 16.3 16.1  16.3 16.2 16.2 16.1 16.5 16.2
Savings rate (savings/AV) 200 193 192 181 196 190 197 196 191 201 191 195
Own lending (strict) (2) 1196 1178 1159 1095 1198 1180 1211 1206 1179 1245 1157 1199
Own lending (large) (3) 1106 1111 1068 106.0 1232 1153 120.7 1155 1180 1180 108.6 1186
Fiscal pressure (4) 128 132 134 153 133 151 139 140 143 135 136 141

Gross operating surplus.

Quasi-corporate sectors savings / Quasi-corporate sectors GFCF.

Quasi-corporate sectors savings + net capital tranfers / Quasi-corporate sectors GFCF + net purchases of land + increase in stocks.
Income and patrimony taxes / gross disposable income.
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HOUSEHOLDS'’ RATIOS

(percentage)
1995 1996 1997
Q1 Q2 Q3 Q4 01 Q2 Q3 Q4 01 Q2 Q3 Q4 1995 1996 1997
Savings rate 144 140 14.6 14.2 124 126 122 12.8 131 130 143 125
Financial savings rate 7.7 7.6 8.0 76 58 5.8 55 6.3 6.7 6.8 7.7 59
Fiscal pressure rate (1) 9.2 9.1 9.1 94 95 98 101 9.9 102 102 9.2 9.8
US’ GOS / gross disposable income 125 124 123 122 123 122 121 121 119 119 124 122
Net wages / GDI (2) 400 398 395 396 396 397 395 395 399 399 39.7 396
Welfare benefits / GDI (2) 322 323 327 326 326 326 327 327 324 323 325 327
(1) Income and patrimony taxes / gross disposable income
(2) Gross disposable income
PRODUCTION (per sector)
(at 1980 prices, per cent change from previous period)
1995 1996 1997 carry-over*
Q1 Q2 Q3 Q4 01 Q2 Q3 Q4 01 Q2 Q3 Q4 1995 1996 1997
Food 06 08 -01 0.0 09 0.4 12 0.6 04 05 23 21 19
Energy 41 0.1 02 -15 72 36 07 35 02 1.0 24 38 23
Manufacturing 1.0 -1.2 0.3 0.7 0.6 0.5 1.3 -0.6 -0.6 3.0 2.9 05 20
Construction 03 -09 00 -05 06 07 -01 -02 0.0 01 11 19 03
Trade 03 11 01 11 23 06 05 -04 0.1 13 24 14 0.7
Private services 12 13 14 0.8 2.7 0.2 24 1.0 13 18 4.4 6.1 4.7
Total 11 0.3 05 -01 19 0.0 15 05 04 18 32 30 29
(*) The statistical carry-over is the annual average growth rate that would result if growth were to be zero in Q3 and Q4 1997.
GFCF (non financial corporate enterprises)
(at 1980 prices, per cent change from previous period)
1995 1996 1997 carry-over
Q1 Q2 Q3 Q4 01 Q2 Q3 Q4 01 Q2 Q3 Q4 1995 1996 1997
Manufactured products 25  -18 15 -18 0.1 -0.9 2.9 -0.3 02 0.6 6.8 -0.3 17
Construction 04 20 09 -09 10 -13 0.9 03 0.9 0.9 08 -02 0.0
Productive GFCF 17 20 14  -15 05 -10 23 0.0 -0.2 0.8 44  -01 13
Total (1) 14 20 13 -15 04 -10 22 -01 0.2 0.7 38 -03 11
(*) The statistical carry-over is the annual average growth rate that would result if growth were to be zero in Q3 and Q4 1997.
(1) Total GFCF includes GFCF of agricultural products, bound expenses and recuperation.
CHANGE IN STOCKS (per product)
(Billions of 1980 francs, s.a.)
1995 1996 1997
Q1 Q2 Q3 Q4 01 Q2 Q3 Q4 01 Q2 Q3 Q4 1995 1996 1997
Food 20 24 37 42 23 6.3 6.4 47 49 44 123 197
Energy 03 0.3 28  -18 13 30 07 29 15 18 17 6.4
Manufactured products 25 2.2 07 -09 99 75 72 47 82  -32 00 -293
Construction 0.2 1.4 -0.3 -12 -0.7 -14 -1.0 -19 -16 -18 0.2 -5.0
Total 5.0 1.9 7.0 0.2 -7.1 0.3 -2.5 11 -34 13 141 -8.2
11
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IMPORTS (cif)

(at 1980 prices, per cent change from previous period)

1995 1996 1997 carry-over*

Q1 Q2 Q3 Q4 01 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1995 1996 1997

Food -14 27 19 -18 2.7 00 -09 05 03 -01 1.4 06 -04
Energy 39 1.0 56  -87 55 51 49 8.3 -3.8 09 0.2 48 15
Manufacturing 2.7 0.4 0.8 2.0 13 -1.9 5.3 0.3 1.0 2.3 8.2 1.3 47
Goods 23 0.8 11 30 20 -07 3.0 10 0.1 18 6.1 17 36
Services (1) 12 41 01 0.0 5.6 23 -19 39 -0.2 04 -1.0 6.3 26
Total (1) 22 0.2 10 27 24 04 25 13 01 17 5.3 22 35

(*) The statistical carry-over is the annual average growth rate that would result if growth were to be zero in Q3 and Q4 1997.
(1) Including territorial correction.

EXPORTS (fob)
(at 1980 prices, per cent change from previous period)

1995 1996 1997 carry-over

QL Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1995 1996 1997

Food 2.2 38 -34 -15 47 -6.4 4.1 2.9 11 1.0 4.8 04 44
Energy 6.7 74 -33 75 6.4 0.7 31 5.3 0.5 0.5 02 120 6.6
Manufacturing 40 0.0 -11 -11 4.0 -0.7 38 0.8 18 29 8.7 4.2 6.4
Goods 37 0.4 -16 -09 4.2 -1.6 38 13 16 25 7.7 38 6.1
Services (1) 14 -1.6 -1.0 -34 6.4 -1.4 2.3 0.2 11 1.0 -1.1 29 2.8
Total (1) 33 0.1 -15 -14 4.6 -1.6 3.6 11 15 22 6.0 36 55

(*) The statistical carry-over is the annual average growth rate that would result if growth were to be zero in Q3 and Q4 1997.
(1) Including territorial correction.

HOUSEHOLDS’ CONSUMPTION

(at 1980 prices, per cent change from previous period)

1995 1996 1997 carry-over*

Q1L Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1995 1996 1997

Food 0.6 0.5 00 -01 14 07 -04 16 0.3 04 11 11 0.8
Energy 2.1 25 04 0.8 21 22 2.3 1.0 0.2 0.0 1.6 2.8 16
Manufactured products -12 29 08 -14 46  -18 27 37 04 1.0 1.8 28 07
Intermediate Goods 0.2 -0.2 0.3 0.6 0.7 -0.7 0.8 0.5 0.6 -0.6 1.0 13 0.7
Professional invest. Goods -0.6 -0.9 11.7 -1.3 146  -11.7 47 1.0 48 -11 8.8 11.8 3.8
Transport equipment -3.3 10.6 9.9 0.0 117 -3.8 132  -157 -4.9 74 29 79 -7.1
Consumer current Goods -0.9 14 0.6 -2.0 25 -0.9 0.0 0.8 15 -0.5 0.8 0.8 0.3

Home equip. Goods -0.2 15 21 -1.6 17 14 -0.9 0.0 1.2 13 29 25 2.1
Building, civil engineering 0.6 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 2.0 2.0 16
Transports and telecommunications 15 0.2 10 51 7.7 -0.5 2.1 -0.6 16 05 0.9 4.6 24
Private services -1.0 11 0.6 05 0.8 -0.3 0.4 04 05 0.5 1.8 18 13
Insurance and banking 12 1.0 0.8 0.6 0.3 0.4 0.4 05 05 05 34 20 16
Total trade consumption -0.2 1.6 00 -03 25 -1.0 0.9 -05 03 0.6 1.8 23 0.6
Non trade consumption 0.3 0.4 0.5 0.6 0.7 0.6 0.6 0.6 05 0.6 2.3 24 19
Total -0.2 1.6 00 -03 25  -10 09 05 03 0.6 18 23 06

(*) The statistical carry-over is the annual average growth rate that would result if growth were to be zero in Q3 and Q4 1997.
Territorial correction is includ in trade consumption and in total consumption.
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