GROSS DOMESTIC PRODUCT (By type of expenditure)

(Billions of 1980 francs, s.a.)

1995 1996 1997

Q1L Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1995 1996 1997

GDP 9351 9358 9375 9350 947.0 9454 9527 9546 9564 9683 9754 9851 3743.4 3799.7 38852
% change from previous period 0.3 0.1 0.2 -0.3 13 -0.2 0.8 0.2 0.2 12 0.7 1.0 2.1 15 2.3
Imports 2712 2727 2743 269.0 2764 2740 2813 2840 2823 2884 2939 299.7 1087.2 11157 11643
% change from previous period 18 0.6 0.6 20 2.8 -0.9 2.7 1.0 0.6 2.2 19 20 5.1 2.6 44

Total resources 1206.2 12085 12119 12039 12234 1219.4 1234.0 12386  1238.7 1256.7 1269.3 1284.8 4830.6 49154 5049.5
% change from previous period 0.6 0.2 0.3 -0.7 16 -0.3 12 0.4 0.0 15 1.0 12 2.7 1.8 2.7
Households' final consumption 5556 564.4 5649 5634 576.7 5708 5756 5728 5748 5772 5816 5856 22483 22958 2319.3
% change from previous period -0.5 16 0.1 -0.3 24 -1.0 0.8 0.5 0.4 04 0.7 0.7 17 21 1.0
General government final consumption 1799 179.7 1800 1804 1813 1818 1823 1829 1834 1839 1849 1856 7200 7284 7378
% change from previous period -0.2 -0.1 0.2 0.2 0.5 0.2 0.3 0.3 0.2 0.3 0.5 04 0.0 1.2 13

Total investment (GFCF) 190.2 1874 1916 1911 189.6 186.9 189.9 1899 1875 1899 1914 193.2 760.3 7563 762.0
% change from previous period -0.5 -15 2.3 -0.3 -0.8 -14 16 0.0 -1.3 13 0.8 1.0 25 05 0.8
Exports 2735 2757 2696 269.1 2808 2789 2878 2921 2954 3020 3079 3139 1087.8 11395 12193
% change from previous period 31 0.8 2.2 -0.2 43 -0.7 32 15 11 22 20 19 6.3 48 7.0
Inventory changes 71 14 5.8 0.0 5.0 11 -1.5 0.9 24 3.6 35 6.4 143 45 112
Total uses 1206.2 12085 12119 12039 12234 1219.4 12340 12386 12387 1256.7 1269.3 1284.8 4830.6 49154 50495
% change from previous period 0.6 0.2 0.3 -0.7 16 -0.3 12 0.4 0.0 15 1.0 12 2.7 1.8 2.7

GROSS DOMESTIC PRODUCT (BY type of expenditure)
(Billions of francs, s.a.)
1995 1996 1997

Q1L Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1995 1996 1997

GDP 1899.5 1911.8 19254 19257 19565 1959.3 1975.7 19834 19915 20194 2038.2 2062.6 7662.4 78749 81118
% change from previous period 0.7 0.6 0.7 0.0 16 0.1 0.8 0.4 0.4 14 0.9 12 37 2.8 3.0
Imports 4062 407.2 4064 4016 4182 4155 4214 4272 4264 4394 4502 4616 16215 16824 1777.7
% change from previous period 29 0.2 0.2 -1.2 41 -0.7 14 14 0.2 31 25 25 6.5 3.8 5.7

Total resources 2305.8 2319.0 2331.8 2327.3 23747 23748 2397.1 24107 24180 24589 2488.4 25242 9283.8 9557.3 98894
% change from previous period 1.0 0.6 0.6 -0.2 2.0 0.0 0.9 0.6 0.3 17 12 14 4.2 29 35
Households' final consumption 1129.1 1148.0 11534 1156.1 11888 11849 1196.0 11953 12044 12113 12231 12341 4586.6 4765.0 48729
% change from previous period 0.1 17 05 0.2 2.8 -0.3 0.9 0.1 0.8 0.6 1.0 0.9 32 39 23
General government final consumption  370.1 3729 3743 3784 3818 3849 387.7 3913 3941 3965 3989 401.1 14956 15458 15905
% change from previous period 1.0 0.8 0.4 11 0.9 0.8 0.7 0.9 0.7 0.6 0.6 0.6 2.6 34 29

Total investment (GFCF) 3426 339.1 3474 3458 3453 3402 3452 3471 3421 3475 3509 3554 13748 1377.8 13959
% change from previous period -0.3 -1.0 24 -05 -0.1 -15 15 0.6 -15 16 1.0 13 32 0.2 13
Inventory changes 9.3 14 102 29 -8.0 0.9 5.0 -6.6 -10.3 0.8 1.2 7.1 237 -187 -12
Exports 4546 457.6 4466 4441 4669 463.8 4732 4834 4877 5028 5143 5264 1803.0 18874 20312
% change from previous period 35 0.7 2.4 -0.6 51 -0.7 2.0 21 0.9 31 23 23 7.1 47 7.6

Total uses 23058 2319.0 23318 23273 23747 23748 2397.1 24107 24180 24589 2488.4 25242 9283.8 9557.3 9889.4
% change from previous period 1.0 0.6 0.6 -0.2 2.0 0.0 0.9 0.6 0.3 17 12 14 4.2 29 35
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PRICES (Implicit deflators)
(1980=100, percentage change from previous period)

1995 1996 1997

QL Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1995 1996 1997
GDP 03 0.6 05 0.3 03 0.3 0.1 0.2 0.2 0.2 0.2 0.2 1.6 13 0.7
Imports 11 -0.3 -08 0.8 13 0.2 -12 04 04 09 0.6 0.6 13 11 12
Total resources 04 0.4 0.3 0.5 04 03 -03 0.2 0.3 0.2 0.2 0.2 14 12 0.7
Households' final consumption 0.6 0.1 04 05 05 0.7 0.1 04 04 0.2 0.2 0.2 1.6 17 12
General government final consumption 12 0.9 0.2 0.9 04 0.6 0.4 0.6 05 0.3 0.1 0.2 2.6 2.2 1.6
Total GFCF 0.1 0.5 0.2 0.2 0.6 0.1 0.1 0.5 -0.2 0.3 0.2 0.3 0.7 0.7 0.5
Exports 04 -02 02 -04 08 00 -11 06 0.3 08 0.3 0.4 07 01 0.6
Uses excluding stocks building 05 0.2 03 03 05 04 02 05 02 03 0.2 0.2 13 12 0.9

PRICES, COSTS AND PRODUCTIVITY, BUSINESS SECTOR

(percentage change from previous period)

1995 1996 1997

Q1L Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1995 1996 1997
Producer prices 09 0.1 0.2 0.0 05 03 01 0.3 0.1 0.2 0.3 0.3 1.3 0.3 0.6
Total unit costs 0.9 0.2 04 04 0.1 01 -01 0.2 0.1 0.2 0.3 0.2 0.9 0.2 0.3
of wich Intermediate consumption costs 12 -0.2 0.7 0.3 0.9 -0.7 0.3 04 0.3 04 0.3 0.5 11 0.4 11
Financial expenses 16 05 1.1 -2.0 53 -3.0 -4.6 3.0 25 231 -0.9 0.1 29  -119 -103
Production income -2.2 2.8 0.9 44 -1.9 21 2.4 0.3 2.8 0.2 14 0.2 1.0 45 0.0
Labour cost (1) 0.8 0.6 0.2 0.3 -0.5 1.0 0.7 0.2 0.6 -1.0 0.1 0.3 0.9 04 -0.2

Unit labour cost
Hourly wage (+) 0.6 0.4 0.3 0.7 0.8 0.7 0.7 0.5 0.5 0.6 05 0.5 22 2.6 23
Productivity (-) 0.3 -0.3 0.0 -0.2 17 -0.5 14 0.1 0.0 1.6 0.5 0.9 13 1.7 2.2
Compensation per employee (+) (1) 0.4 -0.1 0.1 -0.6 0.3 -0.3 0.0 0.3 0.0 -0.1 0.0 0.0 0.1 04 -0.3
= Unit labour cost 0.8 0.6 0.2 03 -0.5 1.0 0.7 0.2 0.6 -1.0 0.1 0.3 0.9 04 -0.2

(1) Taking account of subsidies on low wages.

MAIN RATIOS (Corporate sectors)

(percentage)
1995 1996 1997

QL Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1995 1996 1997
Corporate sectors
Compensation of employees / VA 522 525 526 531 529 536 536 537 540 534 534 531 526 534 534
Taxes linked to production / VA 9.2 9.4 9.3 9.8 9.6 98 101 101 9.8 9.8 9.9 9.9 9.4 9.9 9.9
Margin rate (GOS / VA) (1) 415 411 412 404 410 403 402 401 401 406 405 407 411 404 405
Investment rate (GFCF / VA) 15.2 15.0 15.2 15.2 149 14.7 149 149 146 147 147 147 15.2 149 147
Quasi-corporate sectors
Compensation of employees / VA 59.1 594 595 602 599 608 60.7 608 612 605 604 601 596 606 60.6
Taxes linked to production / VA 104 10.7 10.6 111 109 111 113 114 111 111 112 112 10.7 11.2 111
Margin rate (GOS / VA) (1) 326 321 322 313 319 311 311 310 309 315 315 318 321 313 314
Investment rate (GFCF / VA) 164 162 164 163 161 159 160 160 157 158 158 1538 16.3 160 158
Saving ratio (savings / VA) 196 190 190 176 182 170 172 174 178 187 187 190 188 175 186
Own lending (strict) (2) 1196 1178 1159 1074 1133 106.8 1075 1088 1136 1182 1183 120.0 1152 1091 1176
Own lending (large) (3) 1130 1177 1123 1108 1231 1125 1144 1135 1174 1126 1121 1116 1134 1158 1133
Fiscal pressure (4) 134 13.6 137 15.6 147 169 157 154 146 145 14.7 14.6 14.0 157 146

Gross operating surplus.

Quasi-corporate sectors savings / Quasi-corporate sectors GFCF.

Quasi-corporate sectors savings + net capital tranfers / Quasi-corporate sectors GFCF + net purchases of land + increase in stocks.
Income and patrimony taxes / gross disposable income.

1
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HOUSEHOLDS'’ RATIOS

(percentage)
1995 1996 1997
Q1 Q2 Q3 Q4 01 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1995 1996 1997
Saving ratio 145 14.1 148 147 127 130 126 131 133 134 133 132 145 129 133
Financial saving ratio 8.1 8.0 8.3 8.1 6.1 6.2 5.8 6.3 6.7 6.8 6.7 6.6 8.1 6.1 6.7
Fiscal pressure rate (1) 94 9.2 9.2 93 9.7 98 101 9.9 100 103 102 101 9.3 99 101
US’ GOS / gross disposable income 125 124 123 122 124 122 121 122 121 121 121 120 124 122 121
Net wages / GDI (2) 400 398 396 397 396 398 397 398 402 400 400 400 398 397 401
Welfare benefits / GDI (2) 321 323 325 324 325 325 325 325 321 322 321 321 323 325 321
(1) Income and patrimony taxes / gross disposable income
(2) Gross disposable income
PRODUCTION (per sector)
(at 1980 prices, per cent change from previous period)
1995 1996 1997
Q1 Q2 Q3 Q4 01 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1995 1996 1997
Food 0.2 0.1 0.1 03 11 0.3 2.3 03 -13 09 0.5 0.5 13 2.7 12
Energy 32 0.3 04 -10 62 -32 -04 26 20 16 0.9 1.2 2.3 36 09
Manufacturing 14 08 00 -05 0.6 04 14 07 04 32 0.7 1.7 4.0 0.8 39
Construction 23 03 10 0.2 08 24 05 -06 02 01 05 0.9 03 -19 06
Trade 0.1 13 0.1 -1.0 2.3 -0.5 0.8 -03 -05 14 12 13 2.1 19 16
Private services 20 2.3 20 17 32 14 3.0 23 26 29 2.7 2.8 7.4 94 109
Total 12 0.8 0.9 0.5 20 0.3 2.0 0.9 1.0 24 1.6 2.0 4.5 4.6 6.0
INVESTMENT (non financial corporate enterprises)
(at 1980 prices, per cent change from previous period)
1995 1996 1997
Q1 Q2 Q3 Q4 01 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1995 1996 1997
Manufactured products 34 -10 25 2.3 04  -09 3.8 0.2 2.3 38 1.0 1.6 8.5 0.0 32
Construction 60 -15 08 22 06 -35 -02 -07 05 -07 -01 0.4 53 19 -15
Productive investment 01 -12 22 07 05  -18 2.7 0.0 -14 25 0.7 12 38 03 20
Total (1) 0.0 -12 19 -08 -05 -1.8 24 0.1 -14 23 0.6 12 33 -0.7 16
(1) Total investment includes investment in agricultural products, bound expenses and recuperation.
CHANGE IN INVENTORIES (per product)
(Billions of 1980 francs, s.a.)
1995 1996 1997
Q1 Q2 Q3 Q4 01 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1995 1996 1997
Food 18 11 1.7 2.6 2.0 6.2 6.1 5.0 38 41 43 4.4 7.1 19.3 16.5
Energy -05 -0.2 14 -11 0.2 2.2 -1.0 2.2 13 17 14 14 -0.5 33 5.8
Manufactured products 58 -04 30 -06 62 63 -59 -50 67 13 -11 14 77 233  -18
Construction 0.1 10 -02 09 06 11  -08 -14 07 08 -10 -07 00 -38 -33
Total 71 14 5.8 0.0 -5.0 11 -1.5 0.9 24 36 35 6.4 14.3 -4.5 112
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IMPORTS (cif)

(at 1980 prices, per cent change from previous period)

1995 1996 1997
QL Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1995 1996 1997
Food -16 35 -2.6 -1.0 23 0.3 -1.8 0.8 -0.6 14 17 2.0 19 0.6 15
Energy 4.1 2.2 46 -4.6 18 5.6 -4.3 72 24 16 0.2 0.5 -3.7 4.7 33
Manufacturing 31 0.2 11 2.1 2.3 2.6 6.1 0.7 0.2 25 2.3 2.3 8.4 2.2 53
Goods 15 0.9 11 23 2.3 -1.2 3.6 0.5 -0.6 22 1.9 2.0 5.8 2.3 45
Services (1) 39 2.1 -36 13 6.9 16  -46 45 0.7 14 15 15 0.1 53 2.8
Total (1) 18 0.6 0.6 20 28 -0.9 2.7 1.0 -06 22 19 2.0 51 2.6 44
(1) Including territorial correction.
EXPORTS (fob)
(at 1980 prices, per cent change from previous period)
1995 1996 1997
QL Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1995 1996 1997
Food 20 3.6 -33 -19 4.7 6.1 5.3 24 17 04 0.9 12 3.9 0.8 5.6
Energy -8.6 2.7 58 41 76 04 -0.9 0.2 0.9 16 12 1.0 23 124 2.3
Manufacturing 3.3 07 -09 0.3 3.2 0.3 3.9 0.9 15 26 2.2 2.1 94 5.7 8.0
Goods 2.6 11 -11 0.0 37 -0.9 4.0 11 15 2.2 1.9 1.9 7.9 51 74
Services (1) 54 -0.6 -7.1 -11 75 0.3 -0.5 32 -0.6 24 2.0 2.0 0.3 34 51
Total (1) 31 0.8 2.2 -0.2 43 -0.7 3.2 15 11 22 2.0 19 6.3 48 7.0

(1) Including territorial correction.

HOUSEHOLDS’ CONSUMPTION

(at 1980 prices, per cent change from previous period)

1995 1996 1997

Q1L Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1995 1996 1997

Food 0.5 0.5 0.2 0.0 13 11 07 11 05 09 0.6 0.5 11 0.7 0.8
Energy 21 22 -04 0.7 22 26 2.7 0.8 -32 04 0.9 0.6 14 26 -11
Manufactured products -12 31 09 -14 41  -16 26 -34 0.6 0.2 1.0 0.9 1.9 25 02
Intermediate Goods 0.5 0.0 0.3 0.7 0.3 -0.7 0.7 0.4 0.9 0.3 0.0 13 17 0.9 20
Professional invest. Goods 15 -2.7 117 -2.2 8.4 -6.8 53 0.0 -3.0 2.2 05 0.7 94 8.8 -0.2
Transport equipment -2.7 102 -109 0.4 125 -4.9 127 -158 -3.9 -0.8 3.4 41 2.9 7.0 -9.7
Consumer current Goods -1.4 19 0.7 -1.9 17 -04 0.0 0.3 2.0 -0.4 0.8 0.2 0.9 0.6 17

Home equip. Goods 0.3 15 2.6 -2.6 3.8 -0.2 -12 0.1 2.3 43 -0.3 0.0 27 2.7 48
Building, civil engineering 04 04 04 0.5 0.5 0.5 0.6 0.6 0.7 0.6 0.6 0.6 15 20 25
Transports and telecommunications 15 0.4 13 54 84 0.0 2.2 -0.7 19 1.0 1.8 24 11 5.7 4.8
Private services -1.6 11 0.6 04 0.8 04 0.3 05 11 04 0.5 0.4 1.3 16 2.2
Insurance and banking 18 15 11 0.8 05 0.5 0.5 04 04 05 0.5 0.6 5.2 28 18
Total trade consumption -05 1.6 01 -03 24 -11 0.8 -05 04 04 0.8 0.7 17 2.1 1.0
Non trade consumption -0.2 0.2 0.5 0.8 1.0 0.8 0.5 02 0.0 0.1 0.3 0.5 13 2.8 09
Total -05 1.6 01 -03 24 -10 08 -05 04 04 0.7 0.7 17 21 1.0

Territorial correction is includ in trade consumption and in total consumption.
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