GROSS DOMESTIC PRODUCT (by type of expenditure) - at 1980 prices

billions of francs and percentage change from previous period

1996 1997 1998
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1996 1997 1998
Gross Domestic Product 946.2 9456 9533 955.7 | 958.8 969.8 978.7 986.1| 993.6 10008 3800.8 38934
% change from previous period 13 0.1 0.8 0.3 0.3 11 0.9 0.8 0.8 0.7 15 24 2.6
Imports 2778 2745 2805 285.1 | 2848 2955 3052 3059| 3107 3158 11179 11915
% change from previous period 30 12 22 1.6 0.1 3.8 33 0.2 16 17 2.8 6.6 5.6
Total resources 1224.0 12200 1233.8 12409 | 1243.6 12654 12839 1292.0 | 1304.2 1316.6 4918.7 5084.9
% change from previous period 17 -0.3 11 0.6 0.2 17 15 0.6 09 09 18 34 33
Households' final consumption 576.1 5713 5762 5728 | 5750 5753 5811 5854 | 5881 590.8 22965 2316.8
% change from previous period 24 -08 09 -06 0.4 0.1 1.0 0.7 0.5 0.5 2.1 09 19
General government final consumption 1818 1825 1834 1844 | 1851 1858 186.3 186.8| 187.1 1874 7321 7440
% change from previous period 0.6 04 0.5 0.5 0.4 04 0.3 0.3 0.2 0.2 17 16 0.7
Total investment (GFCF) 188.1 1876 190.3 1904 | 187.6 1884 1909 190.6| 1925 1948 756.3 7575
% change from previous period 10 -03 15 0.0 -15 04 13 -01 1.0 12 -05 0.2 2.6
Exports 2831 2782 2862 2926 | 2994 3160 3254 328.0| 3336 339.0 1140.1 1268.8
% change from previous period 5.0 -17 2.9 2.3 2.3 55 3.0 0.8 17 16 48 113 6.4
Inventory changes 5.1 05 -2.3 0.7 -35 -0.2 0.2 1.2 29 46 -6.2 23
Total uses 1224.0 1220.0 1233.8 1240.9 | 1243.6 12654 1283.9 1292.0 | 1304.2 1316.6 4918.7 5084.9
% change from previous period 1.7 0.3 1.1 0.6 0.2 17 15 0.6 0.9 0.9 18 34 33
* statistical carry-over at end Q2 : annual average growth rate that would result if growth were to be zero in Q3 and Q4
GROSS DOMESTIC PRODUCT (by type of expenditure) - at current prices
billions of francs and percentage change from previous period
1996 1997 1998
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1996 1997 1998
Gross Domestic Product 1953.6 1957.5 1975.5 1983.3 | 1995.0 2028.1 2048.4 2063.7 | 20850 2108.8 7869.9 8135.2
% change from previous period 1.6 02 0.9 04 0.6 17 1.0 0.7 1.0 11 2.7 34 34
Imports 4204 4171 4202 4272 | 432.0 4501 4731 4769 | 4854 4950 16849 1832.1
% change from previous period 44 -0.8 0.7 17 11 4.2 5.1 0.8 18 2.0 39 8.7 75
Total resources 2373.9 23746 2395.7 2410.6 | 2427.0 24782 25215 2540.6 | 25704 26038 95549 9967.3
% change from previous period 2.0 0.0 0.9 0.6 0.7 21 1.7 0.8 12 13 29 43 4.2
Households' final consumption 1188.0 1185.7 1197.5 1194.9 | 1204.6 1206.7 1220.0 1231.8 | 12412 12499 4766.1 4863.2
% change from previous period 2.9 0.2 1.0 -0.2 0.8 0.2 11 1.0 0.8 0.7 3.9 2.0 2.6
General government final consumption 381.8 3847 3872 390.7 | 3933 3962 398.8 402.2| 4034 4076 1544.4 15905
% change from previous period 0.9 08 0.7 0.9 0.7 0.7 0.7 0.9 03 1.0 33 30 2.3
Total investment (GFCF) 3425 3417 3458 3478 | 3438 3476 3536 3549 3593 3645 1377.8 1400.0
% change from previous period 04 02 12 0.6 -1.1 11 1.7 0.4 12 14 0.2 16 3.8
Inventory changes -9.8 0.1 -4.5 -7.0 | -139 -45 5.3 -6.9 -3.7 0.2 212 -30.6
Exports 4715 4624 469.7 4843 | 499.2 5322 5544 5585 5701 5816 1887.9 21443
% change from previous period 5.7 -19 1.6 3.1 3.1 6.6 4.2 0.7 2.1 2.0 47 136 8.0
Total uses 2373.9 23746 2395.7 2410.6 | 2427.0 24782 2521.5 2540.6 | 25704 2603.8 95549 9967.3
% change from previous period 2.0 0.0 0.9 0.6 0.7 2.1 1.7 0.8 12 13 2.9 43 4.2
* statistical carry-over at end Q2 : annual average growth rate that would result if growth were to be zero in Q3 and Q4
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PRODUCTION (per sector) - at 1980 prices
percentage change from previous period

1996 1997 1998
QL Q2 Q3 o1} QL Q2 Q3 o1} Q1L Q2 Q3 o7} 1996 1997 1998
Food 12 0.0 18 0.6 -1.0 16 0.2 0.9 05 05 25 17 1.9
Energy 57 -28 -02 22 2.0 22 0.2 0.7 04 08 35 0.7 2.2
Manufacturing 0.4 0.2 14 -0.5 0.4 3.2 11 1.7 15 13 05 43 51
Construction 06 12 03 -05 -0.5 03 04 -03 04 05 19 -06 0.8
Trade 24 05 10 04 0.7 05 09 0.1 16 11 18 0.2 31
Transports, telecom., private services 19 17 15 0.5 0.2 17 0.7 1.1 0.7 0.6 19 2.8 2.8
Financial services 5.7 6.1 5.9 5.9 6.2 5.7 6.3 5.7 5.6 6.6 258 263 205
Total 2.0 0.2 2.0 1.0 0.9 26 1.6 1.9 18 20 44 6.0 6.3
* statistical carry-over at end Q2 : annual average growth rate that would result if growth were to be zero in Q3 and Q4
IMPORTS (CIF) - at 1980 prices
percentage change from previous period
1996 1997 1998
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1996 1997 1998*
Food 27 12 05 0.9 0.3 44  -18 1.7 06 06 0.9 32 24
Energy 15 63 52 7.7 20 20 37 33 10 10 48 18 0.6
Manufacturing 25 31 5.6 0.5 0.1 5.0 3.8 1.0 19 20 24 85 74
Goods 24 -16 33 15 0.2 40 31 0.5 16 17 25 70 5.9
Services (1) 8.0 23 59 2.8 0.6 18 50 -23 08 12 55 34 2.8
Total (1) 30 12 22 1.6 -0.1 38 33 0.2 16 17 28 6.6 5.6
(1) including territorial correction
* statistical carry-over at end Q2 : annual average growth rate that would result if growth were to be zero in Q3 and Q4
EXPORTS (FOB) - at 1980 prices
percentage change from previous period
1996 1997 1998
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1996 1997  1998*
Food 48 71 5.6 31 18 53 05 -06 06 08 06 9.3 2.3
Energy 76 04 09 02 43 126 -49 48 15 03 124 92 -16
Manufacturing 4.0 -11 3.9 1.9 2.2 6.0 2.8 2.6 20 18 58 124 8.3
Goods 43 21 4.0 2.0 22 6.1 2.2 18 18 16 51 17 7.0
Services (1) 8.1 01 22 33 2.8 30 68 -38 16 16 34 9.2 4.0
Total (1) 50 -17 29 23 2.3 55 3.0 0.8 17 16 48 113 6.4
(1) including territorial correction
* statistical carry-over at end Q2 : annual average growth rate that would result if growth were to be zero in Q3 and Q4
INVESTMENT (non financial corporate enterprises) - at 1980 prices
percentage change from previous period
1996 1997 1998
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1996 1997 1998*
Manufactured products 14 0.1 38 -01 2.2 12 19 0.2 2.0 24 0.0 14 5.3
Construction 04 01 02 -07 -5  -10 06 -0.2 03 03 19 32 -02
Productive investment -1.1 0.1 27 02 2.0 05 12 0.2 15 18 -0.3 0.2 38
Total (1) -1.1 0.0 2.4 -0.3 -2.0 05 11 0.1 14 17 -0.8 0.1 35

(1) total investment includes investment in agricultural products, bound expenses and recuperation
* statistical carry-over at end Q2 : annual average growth rate that would result if growth were to be zero in Q3 and Q4
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CHANGE IN INVENTORIES (per product) - at 1980 prices
billions of francs

1996 1997 1998
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1996 1997 1998
Food 24 6.2 5.6 5.2 33 32 25 31 37 36 194 121
Energy 0.4 21 08 25 14 01 0.8 1.0 09 12 34 31
Manufactured products 65 68 64 -56 74 28 21 20 09 06 -253  -143
Construction -0.6 -11 08 -14 -0.7 -05 -10  -10 -0.9 -09 -38 -32
Total 5.1 05 23 0.7 35 -02 0.2 1.2 29 46 62 23
HOUSEHOLDS' CONSUMPTION - at 1980 prices
percentage change from previous period
1996 1997 1998
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1996 1997 1998
Food 15 -10 0.1 0.7 0.1 04 04 0.7 0.3 05 0.7 0.9 0.9
Energy 30 -18 15 04 -3.2 11 20 23 0.6 05 28  -14 04
Manufactured products 41 17 25 34 07 02 2.4 1.2 11 05 25 03 3.6
of which Intermediate goods -0.2 -11 1.7 0.1 12 -01 0.3 1.6 09 0.6 14 24 2.7
Professional investment goods 8.2 -79 3.2 33 56 138 6.7 -6.0 0.7 05 85 8.1 2.7
Transport equipment 12.2 46 121 -150 -4.3 -3.6 9.9 -1.7 2.2 0.3 70 -101 5.0
Consumer current goods 1.9 04 0.1 -0.7 2.3 -0.6 0.3 2.3 0.8 0.6 0.6 19 3.0
Home equipment goods 39 04 06 -05 3.6 0.7 14 3.8 09 0.6 26 5.0 5.1
Building, civil engineering 0.5 0.5 0.6 0.6 0.7 0.6 0.6 05 04 05 20 25 1.7
Transports and telecommunications 8.3 0.7 0.9 0.2 24 01 11 0.9 0.5 0.5 5.7 40 2.1
Private services 08 -03 0.1 0.7 1.2 03 0.5 04 04 05 16 23 15
Insurance and banking 0.5 05 0.5 0.4 0.4 04 0.5 0.5 0.5 05 2.8 18 1.6
Total trade consumption (1) 25 -09 09 -06 0.4 0.1 1.0 0.8 05 05 2.1 0.9 1.9
Non trade consumption 1.0 0.8 0.5 0.2 0.0 0.1 0.3 0.4 05 05 2.8 0.9 14
Total (1) 24 -08 09 -06 04 0.1 1.0 0.7 05 05 21 09 19
(1) territorial correction is includ in trade consumption and in total consumption
* statistical carry-over at end Q2 : annual average growth rate that would result if growth were to be zero in Q3 and Q4
PRICES, COSTS AND PRODUCTIVITY (business sector)
percentage change from previous period
1996 1997 1998
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1996 1997 1998
Producer prices 05 -02 0.1 0.3 0.1 04 02 -01 0.1 0.2 05 0.7 0.4
Total unit costs 04 -01 -01 04 0.1 02 0.2 0.2 0.1 0.2 03 03 0.5
of which Intermediate consumption 10 -08 0.4 0.4 -0.3 0.8 0.4 0.6 -0.1 0.2 05 09 0.9
Financial expenses 51 28 47 -34 28 37 13 03 1.0 0.8 116 <115 -03
Taxes linked to production 1.0 0.9 0.9 19 0.7 -08 05 -13 0.5 04 48 07 -02
Labour cost (1) 0.1 12 -08 0.3 07 -05 01 0.0 02 0.0 06 04 0.0
Contributions to the growth of total unit costs
Intermediate consumption (+) 06 -05 0.2 0.3 0.2 05 0.2 0.3 0.0 0.1 0.3 0.6 0.6
Financial expenses (+) 02 -01 -02 -01 01 -01 0.0 0.0 0.0 0.0 04 -04 0.0
Taxes linked to production (+) 0.1 0.1 0.1 0.1 0.0 0.0 00 -01 0.0 0.0 0.3 0.0 0.0
Labour cost (+) 0.0 04 -03 0.1 02 -02 0.0 0.0 01 0.0 0.2 01 0.0
= Total unit costs (1) 04 -01 -01 04 0.1 0.2 0.2 0.2 0.1 0.2 03 03 0.5
Unit labour cost
Hourly wage (+) 1.0 09 0.8 0.7 0.7 08 0.7 0.7 0.6 0.6 33 30 2.1
Productivity (-) 15 -05 1.6 0.2 0.2 19 05 0.7 05 05 19 25 21
Compensation/employee (+) (1) 0.4 -0.2 0.0 -0.2 -0.2 05 0.3 0.0 0.2 0.0 -0.7 -0.1 0.1
= Unit labour cost 0.1 12 -08 0.3 07 -05 -01 0.0 02 0.0 0.6 04 0.0
(1) taking account of subsidies on low wages
* statistical carry-over at end Q2 : annual average growth rate that would result if growth were to be zero in Q3 and Q4
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MAIN RATIOS (corporate sectors)

percentage
1996 1997 1998
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1996 1997 1998
Corporate sectors
Compensation of employees / VA 531 536 534 535 538 535 535 540 540 539 534 537
Taxes linked to production / VA 9.7 9.8 99 101 10.0 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Margin rate (GOS / VA) (1) 408 403 405 40.2 400 403 402 399 399 399 404 401
Investment rate (GFCF / VA) 14.8 148 149 149 14.6 145 14.6 14.6 147 148 149 146

Quasi-corporate sectors

Compensation of employees / VA 60.1 608 605 60.7 609 606 606 611 611 609 605 608
Taxes linked to production / VA 1.0 11 11.2 1n.4 1.3 111 11.2 ni1 111 111 11.2 11.2
Margin rate (GOS / VA) (1) 317 311 314 311 309 312 313 309 309 311 313 311
Investment rate (GFCF / VA) 15.9 16.0 16.1 16.0 15.8 15.6 15.7 15.7 15.8 15.9 16.0 157
Saving ratio (savings / VA) 180 171 175 174 174 179 178 151 16.7 167 175 170
Own lending - strict (2) 134 1069 108.8 1087 | 1105 1148 1137 959| 1059 1052 1094 1087
Own lending - large (3) 1229 1116 1158 1168 | 1167 1172 1130 1025| 1118 1087 1167 112.3
Fiscal pressure (4) 149 164 158 154 151 155 159 274 193 193 156 185

(1) gross operating surplus

(2) quasi-corporate sectors savings / quasi-corporate sectors GFCF

(3) (quasi-corporate sectors savings + net capital transfers) / (quasi-corporate sectors GFCF + net purchases of land + increase in inventories)
(4) income and patrimony taxes / gross disposable income

MAIN RATIOS (household)
percentage
1996 1997 1998
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1996 1997 1998
Saving ratio 12.7 13.0 125 132 133 138 146 142 142 142 12.8 14.0
Financial saving ratio 6.2 6.1 5.6 6.3 6.6 7.0 7.5 74 74 74 6.1 71
Fiscal and social pressure (1) 185 186 19.0 188 186 190 182 184 184 185 18.7 185
US’ GOS / gross disposable income 123 122 122 121 120 121 120 18 16 115 122 120
Net wages / gross disposable income 397 398 396 397 401 397 397 397 40.7 407 397 398
Welfare benefits / gross disp. income 325 324 325 324 321 322 3P4 34 315 313 325 323

(1) (income and patrimony taxes + wage-and non-wage earners social contributions) / gross disposable income before taxes and social contributions

PRICES (implicit deflators) -  1980=100
percentage change from previous period

1996 1997 1998

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 1996 1997  1998*
Gross Domestic Product 0.3 03 0.1 0.1 0.3 05 01 0.0 03 04 12 09 0.7
Imports 1.3 04 -14 0.0 12 04 1.8 0.6 0.2 0.3 11 20 1.9
Total resources 0.4 04 02 0.0 0.5 04 0.3 0.1 0.2 0.3 11 09 0.8
Households' final consumption 0.5 0.7 0.1 0.4 0.4 0.1 0.1 0.2 03 02 17 11 0.7
General government final consumption 0.3 0.3 0.2 0.4 0.3 04 0.4 0.6 0.1 09 16 13 15
Total investment (GFCF) 0.6 0.1 -0.3 0.5 0.3 0.7 0.4 0.5 02 02 0.7 15 12
Exports 0.7 -0.2 -13 0.8 0.7 1.0 12 0.1 03 04 -0.1 20 15
Uses excluding stocks building 0.4 04 03 0.4 04 02 0.3 0.3 0.2 0.3 11 11 0.9

* statistical carry-over at end Q2 : annual average growth rate that would result if growth were to be zero in Q3 and Q4
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