Methodology note latest update : 31/03/2015

I General presentation

INSEE calculates a monthly index of commodities prices (excluding energy). This index reflects changes in
prices of major raw materials imported into France. Moreover, INSEE disseminates these prices at a
disaggregated level. Prices are both quoted in foreign currency and in euros (see Table 7).

INSEE also provides the price of oil in the North Sea (Brent) quoted in London and the price of refined
products quoted on the Rotterdam market for the heavy fuel oil, in New York for the premium gasoline and
the domestic fuel oil, and in North Western Europe for the naphtha (see Table 2).

I Methodology

Commodities prices are generally spot prices (quantities purchased for immediate delivery, which differs
from trading in futures contracts). These are reference prices on the market. Prices are monthly averages
of quotations in foreign currencies.

Index base 100 in 2000, the price indices of raw materials imported by France are chained Laspeyres
indices. The weights used to aggregate indices represent the share of each of the raw materials (excluding
energy) in French imports of the previous year. They are calculated each year in March.

Moreover, the price of wheat, which is not included in the index, is provided exclusively in the Macro-
Economic Databank (BDM).

INSEE also disseminates commodities price indices from other institutes (see Table 3).

The index composition is shown in tables 4 and 5.

I References

The prices of all raw materials are collected by external providers in major global markets (see Table 1).

The Brent (the name of a field in the North Sea), listed on the open market called "Intercontinental
Exchange (ICE)" is the crude oil benchmark quotation on the London Stock Exchange of European
supplies.

The Rotterdam open market of refined products reflects the evolution of prices in dollars requested in
international transactions. Since the release of fuel prices in 1985, these ratings have become an
important element in the forming of sale prices excluding taxes on petroleum products in France.

I Dissemination

Each month, a "Informations Rapides" bulletin is published, which covers all price indices of imported raw
materials along with the price of oil and its derivatives, in foreign currencies and in euros. The publication
is available on the INSEE website http://www.insee.fr/fr/themes/indicateur.asp?id=79

Historical data are available in the INSEE macroeconomic databank (BDM):http://www.bdm.insee.fr/bdm2/index

Identifiers associated with each raw material (IDBANK) are shown in all tables.
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Table 1: Commodities prices imported into France (in foreign currencies)

|Product IDBANK'  [Market Unit Title
Brent Oil? 000455743 |London US$/barrel Crude Oil "Brent" - Source : IMF
Premium Gasoline?|001642882 [New York US$/litre Premium Gasoline - Spot price
. .2 ICE Diesel- Domestic heating Oil (1 % of sulphur)
Diesel Oil 000455745 (New York) US$/tonne First-out style contract
) Heavy Fuel Oil (FOB, 1% of sulphur)
Heavy Fuel Oil 001642883 |Rotterdam  |US$/tonne Source - Bunkerworld - Area - U-K
North-
Naphtha 001641576 |Western US$/tonne Naphtha (North-Western Europe) - Spot price
Europe
. CSCE Coffee Sugar and Cocoa Exchange
Arabica 000455728 (New York) US$cents/pound First-out style contract
(ICO) New-York International Coffee Organization -
Robusta Coffee 001567784 New York US$cents/pound Spot price - Source : IMF
. ICE Source : ICE - Ivoiry Coast
|lvoiry Coast Cocoa |000455729 (New York) US$/tonne First-out style contract
Kenva tea PF1 Type (Pekoe Fannings 1) - Auction price
Tea® 0001641658 Y US$/kg First-out style contract - Port of Mombasa kenya
auctions _
Source : IMF
Northwest
Palm Oil? 000810678 |European US$/tonne Oil from Malaysia - Source : IMF
Import
Sunflower Oil 0001641659 [USA US$/tonne US exports from the Gulf of Mexico
Source : IMF
, . Extra virgin (less than 1% of fatty acid)
Olive Qil 0001641660 |London US$/tonne United Kingdom - Source : IMF
Soybean2 000495559 |Chicago US$cents/bushel|Yellow type #1 - Spot price
2 lllinois Decatur — lllinois. 48% Proteins — Spot price
Soybean Meal 0001641662 (USA) US$/tonne Source - USDA
. Chicago Yellow type # 2
Corn (Maize) 000810681 (CBOT) US$cents/bushel First-out style contract
. . Bangkok Milled rice, 5% of broken milled rice —
1 ’
Milled Rice 000884129 | haijang) ~ [US$/tonne FOB Bangkok - Thailand - Source : IMF
ICE
(CSCE) P y
2 US$/hundred Boxed select cutout value — Spot price
Beef Meat 001532271 |USA weight Source - USDA
High quality wool average prices from Easf
\Wool 001567458 |Australia US$/kg Australia - (Australian Wool market indicators
Eastern) - Abares
Cotton 000455732 |Liverpool  |US$cents/pound [\Verage Of the cheapest five principal upland
cottons(Cotlook A Index) - Source : IMF
Kuala SMR 20 Standard Malaysian Rubber with
2 Malaysian content of 0.2% of impurity
Natural Rubber 001532273 Lumpur_ ringgit/ kg® Source : Hamburg Institute of International
(Malaysia) E .
conomics
Beef Hide 000810677 |Chicago gosfn‘f”m/ Beef hide — Chicago — Spot price
European index - Northern Bleached Softwood
Chicago Kraft (NBSKP) - monthly average
Paper Pulp 001532276 (CME) US$/tonne Source Hamburg Institute of International
Economics
. United us$/ Dark red Meranti type (select and better quality)
Tropical Sawnwood 001641662 Kingdom cubic metre Port in the UK - Source : IMF
. Pine/fir tree/spruce boards of 2x4 inches from
Sawn Softwood (001532274 m;‘lm fiif/ 1000 boardig sk Columbia (price for about 2,36m3)
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China Chinese importations - Port of Tianjin - CIF
[ron Ore 000455735 Port of Tianjin US$ftonne 62% of iron - Spot price - Source : IMF
- 0 i
Alurminum 000455739 LME USS$/tonne London_ Metal Exchange 99,7 % of purity,
(London) Spot price
LME London Metal Exchange - Spot price
Copper 000484333 (London) US$/tonne A Grade
Nickel 000455738 (Lﬂ\gﬁ dony  |USSonne  |London Metal Exchange - Spot price
- 0 i
Lead 000484334 LME USS$/tonne London_ Metal Exchange - 99,97 % of purity
(London) Spot price
70 % of ferrotitanium
Titanium? 000852060 |Germany US$/pound Source : Federal Institute for Geosciences and
Natural Resources - Hanover
- o i
Zinc 000484335 LME US$/tonne London_ Metal Exchange 99,5 % of purity|
(London) Spot price
Silver 000810673 LBMA US$/troy ounce S_o_urce : London Bullion Market Association -
(London) fixing
COMEX Source : Comex — New York
(Gold 000810683 (New York) US$/troy ounce First-out style contract
Platinum 000810686 |New York US#$/troy ounce gggtrc;i;eEngelhard Corporation - Germany
Palladium 000810684 |New York US#$/troy ounce Source_: Engelhard Corporation - Germany
Spot price
5 . Per bushel of 60 pounds
\Wheat 000495558 |[Chicago US$cents/bushel First-out style contract

(1) Product identification code in the macroeconomic databank (BDM)

(2) Due to a change of data supplier, these series have been partially revised

(3) These prices have been converted into Malaysian Ringgit from a rate in US dollar.

(4) The current value of the series n° 000852060 Commodities prices imported into France - Titanium : 70% Ferrotitanium
(Germany) - Prices in US dollars per pound is provisional. This datum will be updated during the following month.

(5) The price of wheat is not included in the calculation of indices and is not published in the "Informations Rapides" but it is
available in the Macroeconomic Databank (BDM).
(6) The prices of the tea series are in US cents on the International Monetary Fund (IMF) website.

One barrel of oil is about 159 litres.
One pound is 0.454 kg.

One ounce is 31.1034768 g.

One inch is 2.54 centimetres.

One bushel amounts to 60 pounds, that is 26 kg approximately.

Table 2: Commodities prices imported into France (in euros)

|Product IDBANK' Market Unit Title

Brent 001565198 London €/barrel Crude Oil "Brent".

Diesel Qil 001565199 New York €/tonne Diesel Oil - Domestic Fuel Oil (1 % of sulphur)
Premium Gasoline |001642884 New York €/litre Premium Gasoline — Spot price

Naphtha 0001641576 (Rotterdam) €tonne Naphtha (North Western Europe) — Spot price.
Heavy Fuel Oil 001642885 Rotterdam €/tonne Heavy Fuel Qil (FOB, 1 % of sulphur)

(1) Product identification code in the macroeconomic databank (BDM)

Table 3: Commodities price indexes from other institutes

IProduct

IDBANK'  [Title

Moody's

0049555478

Set of international commodities indexes from Moody’s - Base 100 on 31/12/1931

(1) Product identification code in the macroeconomic databank (BDM)
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Table 4: Imported commodities price indexes (in foreign currencies)

| Weights

Product IDBANK' 2014 (%) |Components

TOTAL 000810635 100,0 Food and industrial raw materials

Raw f?Od 000810637 39,8 Sugar, beef meat, tropical foodstuffs, oil seeds, cereals
materials

Sugar 000810645 1,8 Sugar

Beef Meat 001532269 7,0 Beef Meat

Tropical Foodstuffs {000810639 11,1 Coffee types (arabica, robusta), cocoa, tea

Cereals 000810643 4,5 Maize, rice

Oilseeds 000810641 15,3 Palm oil, sunflower oil, olive oil and soya (beans, meals)
Industrial raw 550510647 60,2  |Agro-industrial raw materials and Minerals

materials

Agro-i_ndustrial 000810663 13,1 Natural fiber§, hides, natural rubber, wood pulp, sawn
Imaterials sofwood, tropical sawnwood

Natural fibres 000810649 0,4 Cotton, wool

Natural rubber 000810651 1,6 Natural rubber

Tropical sawnwood {0001641661 0,4 Tropical sawnwood

\Wood pulp 000810655 6,6 \Wood pulp

Beef Hide 000810659 0,3 Beef Hide

Sawn sofwood 000810661 3,8 Sawn sofwood

Minerals 000810665 471 Iron ore, non-ferrous metals and precious metals

Iron ore 000810667 8,3 Iron ore — Port of Tianjin — 62% iron type

Precious metals 000810669 3,2 Silver, gold, platinum, palladium

Non-ferrous metals [000810671 35,6 Copper, nickel, aluminum, lead, zinc, titanium

(1) Product identification code in the macroeconomic databank (BDM)

Tableau 5: Imported commodities price indexes (in euros)

’ Weights 2014

Product IDBANK (%) Components
TOTAL 000810636 100,0 Food and industrial raw materials
|IRaw food materials 000810638 39,8 Sugar, beef meat, tropical foodstuffs, oil seeds, cereals
Sugar 000810646 1,8 Sugar
Beef Meat 001532270 7,0 Beef Meat
Tropical Foodstuffs 000810640 11,1 Coffee types (arabica, robusta), cocoa, tea
Cereals 000810644 4,5 Maize, rice
Oilseeds 000810642 15,3 Palm oil, sunflower oil, olive oil and soya (beans, meals)
lindustrial raw materials|000810648 60,2 Agro-industrial raw materails and Minerals
Agro-industrial raw 131 Natural fibers, hides, natural rubber, wood pulp, sawn
|materials 000810664 ’ sofwood, tropical sawnwood
Natural fibers 000810650 0,4 Cotton, wool
Natural rubber 000810652 1,6 Natural rubber
Tropical sawnwood 0001641661 0,4 Tropical sawnwood
\Wood pulp 000810656 6,6 \Wood pulp
Beef Hide 000810660 0,3 Beef Hide
Sawn sofwood 000810662 3,8 Sawn sofwood
Minerals 000810666 471 Iron ore, non-ferrous metals and precious metals
Iron ore 000810668 8,3 Iron ore — Port of Tianjin — 62% iron type
Precious metals 000810670 3,2 Silver, gold, platinum, palladium
Non-ferrous metals 000810672 35,6 Copper, nickel, aluminum, lead, zinc, titanium

(1) Product identification code in the macroeconomic databank (BDM)

lgpsee

our comprendre

Conjoncture




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (Adobe RGB \0501998\051)
  /CalCMYKProfile (Coated FOGRA39 \050ISO 12647-2:2004\051)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /FRA <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


