


 Expected financial situation;

 Unemployment prospects;

 Major purchases intention;

 Current saving capacity;

 Expected saving capacity.

It is calculated using the factor analysis technique. This technique, similar to the one used in business outlook
surveys, allows a summary of  the concomitant  change of  several  variables whose movements are highly
correlated. The result is a weighted average of the selected balances. The weights are a linear combination of
the factor loadings estimated by maximum likelihood and normalized by the correlation matrix between the
eight selected balances. 

Since January 1987, the synthetic index has been calculated using data from the monthly survey, seasonally
adjusted. It is then backdated based on the four-monthly survey since October 1972, date from which the
eight balances constituting the synthetic index have been available. 

As  for  business  outlook  surveys,  the  index  is  standardized  to  have  an  average  of  100  and  a  standard
deviation of 10, excluding backdated period and current year. The weighting coefficients of the common factor
are re-estimated each year in January. 

Compared to the summary confidence consumer indicator about the economic situation published until the
end of 2010, the synthetic index is based on a more thorough methodology. The summary indicator published
before 2011 was indeed the un-weighted average of five of the eight balances used for the synthetic index.
These five balances were chosen arbitrarily.  The new calculation method of  the synthetic index produces
results which are highly correlated with short-term information from the survey  via the summary indicator
published until 2010.

Furthermore, until 2007, households were not interviewed during the month of August, due to the very low
response rates expected. Thus, each August balance was calculated through a linear interpolation of the July
and September surveys’ results. From 2008, at the request of the European Commission, the survey was
extended  to  August.  However,  the  results  for  August  were  not  published  until  September  2013.  This  is
because, to make a satisfactory estimate of seasonal adjustments, it is necessary to have a sufficiently long
time-scale. 







Q      ue  s      tion         5 (future inflation):   In comparison with the
past 12 months, how do you expect that  consumer
prices  will develop in the next 12 months? They
will… increase more rapidly (+) / increase at the same
rate / increase at a slower rate (-) / remain stable
(-) / fall (-)

Que  st      i  on         5  .      1  :   By how many percent do you expect consumer
prices to go up in the next 12 months? (give a value in %)

Que  st      i  on         5  .      2  :   By how many percent do you expect consumer
prices to go down in the next 12 months? (give a value in %)

N.B. The answers to questions 5.1 and 5.2 are not published.

Q  ue  s      tion     5.0:   In comparison with today, how do
you expect prices to move in the coming months?
They will rise more quickly (+) / They will rise just as
quickly / They will rise less quickly (-) / They will
remain stable (-) / They will fall slightly (-)

Q  ue  s  tion     6 (major purchasing intentions):   In view of
the general economic situation, do you think now is
the right moment for  people to make major
purchases such as  furniture,  domestic  electrical
goods, electronic devices, computer hardware etc.?
Yes, now is the  right moment (+) / It is neither the
right  nor  the wrong moment /  no,  it is  not the
right moment (-)

Q      ue  s      tion         7  (savings  intentions):   In view of the
general economic situation, do you think that now is
a  good  moment to save  ?  Yes,  certainly  /  Yes,
probably / No, probably not / No, certainly not

Q  ue  s  tion     6.0:   Do you think it is the  right time for
major purchases (furniture, washing  machines,
TVs…)? Yes, it is a fairly good time (+) / It is neither
a good nor a bad time / No, it is not a very good
time, the purchases should be postponed (-)

Q  ue  s  tion     7.0:   In the present economic situation, do
you  think it  is reasonable  to  put  money  into
savings? Yes (+) / No (-)

(Que  st      i  on         7  .      1   if yes: certainly / maybe; 
Que  st      i  on         7  .  2   if no: probably not / certainly not)

Q      ue  s      tion     8  (current  saving  capacity):   Which of
these  statements best  describes the current
financial situation of your household? You have a
lot of money left to save (+) /  You have some
money left to save (+)  / You just about make ends
meet / You are dipping into your savings (-) / You’re
getting into debt (-)

Q  ue  s      tion         8.0:   What  is  your  present financial
position? You have a lot of money left to save (+) /
You have some money left to save (+) / You just
about make ends meet / You are dipping into
your savings (-) / You’re getting into debt (-)

Q  ue  s  tion         9 (past financial situation):   Over the last
12 months, the financial situation of your household
has… got a lot better (+)  / got a little better (+)  /
remained stable / got a little worse (-)  / got a lot
worse (-)

Q  ue  s      tion         9.0:   In the past six months, your financial
position … has improved (+) / has remained stable /
has worsened (-)

(Que  st      i  on         9  .      1  : significantly / slightly)

Q  ue  s  tion         10 (expected financial situation):   Over the
next 12 months,  do you expect the financial
position of your household to…? get a lot better (+)

/ get a little  better (+) / remain stable / get a little
worse (-) / get a lot worse (-)

Q  ue  s  tion     10.0:   In the coming months, do  you 
expect your  financial position to…  improve (+)

/ remain stable / worsen (-)
(Que  st      i  on         10  .      1  : significantly / slightly)



Q  ue  s  tion     11 (expected saving capacity):   Do you 
expect to be able to put some money into 
savings in the next twelve months? Yes, certainly /
Yes, probably / No, probably not / No, certainly not

Q  ue  s  tion 11.0:   Do you expect to be able to put
some money into savings in the coming months?
Yes (+) / No (-)

(Que  st      i  on         11  .      1  : if yes: certainly / maybe;
   Que  st  i  on     11  .  2  : if no: probably not / certainly not)


